Dove Canyon
Current Market Trends

January 15t — June 26" 2020

OPEN LISTING DETAILS cLICK HERE

Watch Our YouTube 6 Presentation


https://matrix.crmls.org/Matrix/Public/Portal.aspx?ID=0-5493795151-10#1
https://youtu.be/ch6KuOkAZ9E

New Listings Improve ~ Contracts Written Rise Sharply

Dove Canyon is following the RECOVERY pattern we see in 12 of the other 14 communities we report on.

Effectively New Listing rose a bit in April, plateaued in May an improved in June to climb into ‘normal’ territory.
Contracts written had their best month of the year May and almost as good in June.

This should be considered good news and the start of the recovery is spreading from Newport to Ladera Ranch.
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Market Type In 2020

Dove Canyon is currently a Sellers’ Market with 2.5 Months Of Inventory. It had 3.0 Months of Inventory in May.
While Months of Inventory Levels did quickly rise the actual number of homes on the market is at lows not seen in over 10 years.

Chapman University defines a Buyer's Market in Southern California as being 3.5 months or more of inventory.
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New Listings Status in 2020

Monitoring the current listings and the new listings added over the prior 90-days helps us anticipate movement in the market.

e There are 10 Active listings.
o There were 11 in our last report.

e There were 19 New Listings over the past 90 days.
o 7 of those homes are still on the market.

LISTINGS: As Of: 6/26/2020 Dove Canyon Active AU.C Pending Closed |Expired Hold
Current Active Listings: 10
New Listing in the last 90 days 19 7 5 5 2 0 0
New Listing in the last 30 days 8




The 3 Essential Steps in Selling
The three essential steps in selling and buying are:
a. New Listings = reflects a Willing selling
b. Contracts Written = reflects a Willing buyer

c. Closings = is the execution of the technical aspects of the Purchase Contract by the Buyer with lender cooperation.

Compared to 2019

e NEW LISTINGS are DOWN 31%.
e CONTRACTS WRITTEN are UP 8%
e CLOSINGS are only DOWN 17%



New Listings Trends

New Listings are down 31% relative to the same period in 2019. This is a 6% improvement from our last report.

Fannie Mae is forecasting very strong 3™ and 4t quarters.
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Contracts Written Trends

The Contracts Written are UP 8% over 2019

May was the best month of the year so far up 75% over the other 2 highest months.
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Closed Sales Trends

Closed Sales are DOWN 17% compared to 2019 for the same period
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Home Values

The average Year Over Year CLOSED Pricing for all sizes is up 1.2% compared to 2019.

PRICE (Average) As Of: 6/26/2020 Dove Canyon Net Change
Closed Price Less Than 3000 SF $908,625 535,416 4.0%
Closed Price Greater Than 3000 SF $1,106,000 ($57,413) (4.8%)
Closed Price Greater Than 3000 sf Exclusive of Outlier Priced Lots ~ $1,106,000 (517,654) (1.5%)
Average Closed Price of ALLHomes 51,022,895 511,843 1.2%

NOTE: Dove was a Buyer Market from March through Sept. 2018
Square Footage Range from: 2008 to 4554
Square Footage Average = 3134
Average SF of homes LESS than 3000 SF is: 2596
Average SF of homes Greater than 3000 SFis: 3443




Price Range & Average Price of Active Listings

Average Current revised List Price of all Active Listings: $1,122,000.

e The low is $940,000.
e the highis $1,525,000

Dove Canyon Period 1/1/20 -6/26/20
1500 Sf and Larger Data Date: 6/26/2020
90-Day Market Trends

Current/Last List Price
Average of ALL Status Types  $1,107,499

All Active "New" Active: Sold/Closed:
Count: 10 7 8 Count
Median 4-Sale Price $1,062,000 $1,125,000 $1,125,000 Median Sold Price
Average $1,122,688 $1,149,840 $1,007,863 Average
Highest $1,525,000 $1,525,000 $1,295,000 Highest
Lowest $940,000 $940,000 $800,000 Lowest
Most Recent 6/18/2020 6/22/2020 | Most Recent

Status Types
Active, New Listings, Active Under Contract, Expired, Canceled, Withdrawn, Pending, Closed & Hold/Do-Not-Show




90 Day CLOSING Results

As an essential component of determining estimates of home values in appraisals and CMA'’s, looking back at recent closings is the most

important step in properly pricing a home for a listing.

e 8 homes have closed of the last 90 days Dove Canyon Period 1/1/20 -6/26/20
. . . 1500 Sfand L
e 4 homes closed BELOW revised List Price. and rarger
. . i 90-Day Market Trends Data: 6/26/2020
e 1 home closed AT revised List Price
. . . AVERAGE CLOSED PRICE TRENDS
e 3 homes closed ABOVE revised List Price $1,004,875
Price Change # of Homes
(0.05%) 38%
Below Current List Price ABOVE List
4 1 3
Sold Below Sold At List Sold Above
Closed Price vs. Original List
Count Ratio Discount Excludes Largest
Average of All: ($9,863) 8 (0.05%)
Av. Excluding Largest: ($9,863) 0.00%
SOLD
BELOW Ask:| Largest Decrease: ($100,000) 4 50% (9.00%)
ABOVE Ask: Most Above: $175,000 3 38% 21.88%
AT Ask:| AtOriginal List 1 13%




Days on Market (pom)
Days on market in a leading indicator of future home prices and inventory
1. Average Days on Market for current Active Listings is 83 Days.

2. In our last report DOM was 93 days.
3. DOM is 45 days for all the homes that have closed so far this year. That means the home that have closed, sold in a much shorter period of time.

Dove Canyon Period 1/1/20 -6/26/20
1500 Sf and Larger
90-Day Market Trends Data: 6/26/2020
Days On Market (DOM)
90-Day Average of ALL Status Types 41
Year To Date Average of ALL Status Types 96

DOM is the number of days from Listing Contract to Purchase Contract

Year To Date
Average Exclusive

STATUS Count Most Recent Average of Outliers Longest Shortest
Active Listings: 10 6/18/2020 83 83 245 8
Sold/Closed: 19 6/22/2020 45 168 2
Under Contract 6 54 215 2
Pending 6 40 77 6
Expired 3 132 189 91
Canceled 6 182 305 71
Withdrawn 2 89 96 82
Hold 0 0 0 0




Months of Supply

Monthly of Inventory are the final metric used to define a market as either a Seller or Buyers’ Market

Year-Over-Year (Y-O-Y) Inventory stands at 2.5 Months. It was 3.0 months in our last report.

Chapman University defines a Buyer's Market in Southern California as being 3.5 months or more of Inventory.

Dove Canyon - 1500 Sf and Larger Period 1/1/20 -6/26/20
90-Day Market Trends Data:  6/26/2020

Homes for Sale
(Months Supply of Inventory)

Chapman University defines a SELLER’s Market as less than 3.5 months of inventory and a BUYER's
market as more than 3.5 months of inventory.

‘ Currently with 2.50 Months Supply
It Looks Like a  Seller's Market
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90-day Inventory Level INCREASED BY: 11%

Annual Average # of Homes Sold Per Month 4.0




Other Inventory Level Trends

To aid in forecasting we monitor three measures of inventory
90-day Trends will give us a sense of a surge in New Listings
or Contracts Written.

Inventory is UP 11% from where it was 90
days ago

Year-over-Year inventory helps measure how steady, normal,
dependable a market is.

YOY inventory is DOWN 51%.

Monitoring the month by month comparison lets us check on
seasonal abnormalities.

June 2020 compared to June 2019 is DOWN
62%.

INVENTORY: Aasof: 6/26/2020 Dove Canyon
Inventory @End Of Month: 10
Absorption Rate (menthly) 4.0
Months Supply 2.5 Seller's Market
90-Day Inventory Change 1 INCREASE A 11.1%
Year-Over-Year Average EOM Inventory Change (11) DECREASE ¥ (51.2%)
June 2019 wvs. June 2020 (16) DECREASE ¥ (61.5%)




Green= Active

Blue = Active Under Contract
Red = Closed

Orange = Pending
Black = Expired, Cancelled or Withdrawn
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Map of Market Activity

This map can be found our website www.Joe-Richter.com > Predefined Community Listings
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https://matrix.crmls.org/Matrix/Public/Portal.aspx?ID=0-5493795151-10#1
http://www.joe-richter.com/

Listing Thumbnails

The listing detail provided from our website www.joe-richter.com > Predefined Community Listings

39 Total listings from search Dove Canyon MLS Status

1162 &5 »

$1,049,000 L4
4 beds, 4 full baths, 2,600 sqft,
7,000 sqft lot, Built in 1994,
$403.46/sqft, Single Family
Residence

*47 Golf View Dr

Rancho Santa Margarita 92679

1458 &= »

$1,075,000 L J
4 beds, 3 ull baths, 1 partial baths,
3,467 sqft, 5,760 sqft lot, Built

in 1990, $310.07/sgft, Single Family
Residence

16 Thorn Oak

Rancho Santa Margarita 92679

1/63 & »

$1,399,900 L4
5 beds. 3 full baths, 1 partial baths,
4,282 5qft, 6,832 5qft lot, Built

in 1980, $326.93/sqft, Single Family
Residence

18 Elkader

Rancho Santa Margarita 92679

1167 2 »
$1,474,900 L ]

5beds. 4 full baths, 1 partial baths,
3,5155qt, 6,000 sqft fot, Built

in 1995, $419.60/sqft, Single Family
Residence

*40 Barneburg

Rancho Santa Margarita 92679

1425 &= »

$975,000 L J
§beds, 3full baths, 1 partial baths,
3,003 sqft, 5,720 sqft lot, Built

in 1383, $324.68/sqft, Single Family
Residence

15 Promontory
Rancho Santa Margarita 92679

1135 b »
$964,000 L4
4beds, 3ull baths, 2,940 sqft.
6,650 sqt lot, Built in 1995,
$327.89/sqfft, Single Family
Residence

3 Glen Echo

Rancho Santa Margarita 92679

1136 2
$1,229,999

»

L 4

4beds, 3full baths, 1 partial baths,

3,539 5qt, 6,000 sqft lot, Built

in 1887, $347.56/sqft, Single Family

Residence

*12 Piedmont

Rancho Santa Margarita 92679

1418 &=

$825,000

4 beds, 3 full baths, 2,354 s
6,565 sqt lot, Builtin 1984,
$350.47/sqft, Single Family
Residence

12 Midlothian

Rancho Santa Margarita 92679

1439 &

$959,000

4beds, 3ull baths, 3,019 st
4,825 5qftlot. Built in 1994,
$317.65/sqft, Single Family
Residence

21 Greenspring

Rancho Santa Margarita 92679

1150 2 »
$1,338,880 L ]
[ New Listing J

5 beds. 3 full baths, 1 partial baths,
4,554 5qft, 6,825 sqft lot, Built

in 1991, $284.00/sqft, Single Family
Residence

7 Coachman
Rancho Santa Margarita 92679

i

N
1/15 3 »
$1,175,000 (")

4beds, 3 full baths, 2,683 s
7,000 sqft lot, Built in 1995,
$437.34/sqfft, Single Family
Residence

9 Bell Canyon Dr
Rancho Santa Margarita 92679

1455 & »

$1,569,900 L4
4beds, 31ull baths, 1 partial baths,
4,108 5qft, 10,567 sqft o, Built

in 1991, $382.16/sqft, Single Family
Residence

11 Sawmill
Rancho Santa Margarita 92679

1431 &5 »

$999,000 L4
4beds, 3 full baths, 3,000 sqft.
5,510 sqft lot, Built in 1995,
$333.00/sqift, Single Family
Residence

15 Glen Echo

Rancho Santa Margarita 92679

1454 &= »

$1,275,000 L J
§beds, 3full baths, 1 partial baths,
3,669 sqft, 5,292 sqt lot, Built

in 1993, $347.51/sgft, Single Family
Residence

29 Golf Ridge Dr

Rancho Santa Margarita 92679

1475 & »

$975,000 L4
5 beds. 3 full baths, 1 partial baths,
3,020 sqft, 5,535 sqft lot, Built

in 1996, $322.85/sqft, Single Family
Residence

16 Promontory
Rancho Santa Margarta 92679

1436 &5

$1,249,000

6 beds, 5 full baths, 4,069 sqt
8,000 sqft lot, Built in 1997,
$306.96/sqift, Single Family
Residence

1 Piedmont

Rancho Santa Margarita 92679

1430 =

$835,000

3beds, 2 ful baths, 2,008 sqtt,
6,600 sqft lot, Builtin 1990,
$415.84/sqt, Single Family
Residence

4 Summitcrest

Rancho Santa Margarita 92679

1166 2

$1,190,000

4beds, 41ull baths, 3,226 st
9,000 sqt lot, Built in 1992,
$368.88/sqift, Single Family
Residence

21 Lakeridge

Rancho Santa Margarita 92679

1434 &5

$899,000

4beds, 3 full baths, 2,900 sqft.
5,000 sqft lot, Built in 1994,
$310.00/sqfft, Single Family
Residence

13 Greenspring

Rancho Santa Margarita 92679

1425 =

$949,900

4beds, 4 ull baths, 2,608 s
5,000 sqft lot, Builtin 1996,
$364.50/5qt, Single Family
Residence

22 Promontory

Rancho Santa Margarita 92679

1429

$970,000

4beds, 3ull baths, 3,019 st
5,300 sqt lot, Built in 1993,
$321.30/sqfft, Single Family
Residence

11 Mariposa

Rancho Santa Margarita 92679

111 &5

$830,000 L4
3 beds, 2 ull baths, 1 partial baths,
2,187 sqft, 5,200 sqft lot, Built

in 1983, $379.52/sqft, Single Family
Residence

22 Lawnridge

Rancho Santa Margarita 92679

1434 = »

$1,049,000 L J
§beds, 3full baths, 1 partial baths,
3,368 sqft 6,500 sqt lot, Built

in 1990, $312.39/sgft, Single Family
Residence

41 Summitcrest

Rancho Santa Margarita 92679

1432 2 »

$820,000 L4
3 beds. 2 full baths, 1 partial baths,
2,185'5q, 4,300 sqft lot, Built

in 1990, $375.28/sqft, Single Family
Residence

10 Somerset
Rancho Santa Margarita 92679



http://www.joe-richter.com/
https://matrix.crmls.org/Matrix/Public/Portal.aspx?ID=0-5493795151-10#1

Current Active Listing

Dove Canyon - 1500 Sf and Larger

ACTIVELY SELLING Single Family Residence

Period:

Data:

1/1/20 -6/26/20

6/26/2020

* Used to highlight Outliers

List
Square  Original List Last List Price _IS
Status DOM Address Footage Price Price Change Price
8 8 PSF Total active Sales 10
Active 21 21 Lawnridge 2,819 940,000 940,000 333 |Active Lisithgs Less than 3000 SF 2
Active 8 31  Glen Echo 3,316 1,125,000 1,125,000 339 Average Price 1,055,000
Active 14 7 Briercliff 3,189 975,000 975,000 306 Average SF 2,713
Active 24 16 Promontory 3,020 975,000 975,000 323 Average Price SF 391
Active 49 32  Barneburg 4,215 1,525,000 1,525,000 362
Active 64 7 Coachman 4,554 1,338,880 1,338,880 294 |Active Lisithgs More than 3000 S 8
Active 154 15 Glen Echo 3,000 1,044,000 999,000 (4.31%) 348 Average Price 1,139,610
Active 218 21 Greenspring 3,019 975,000 959,000 (1.64%) 323 Average SF 3,482
Active 29 9 Stonemill 2,606 1,170,000 1,170,000 449 Average Price SF 336
Active 245 12 Piedmont 3,539 1,399,000 1,219,999  (12.79%) 395
DOM
45 Av. Excl. of Outliers 83
Average 83
Median 39
Quartile 1 22
Quartile 3 132
IQR 110
Stand Range 165
Upper Range (143)
Outliers 296
Closed Homes Outliers
poMm* List Price Closed Price
197 1,497,625 1,553,750
Last List
Av. Excl. of Qutliers $1,122,688
Average $1,122,688
Median $1,062,000
Quartile 1 $975,000
Quartile 3| $1,207,499
IQR $232,499
Stand Range $348,749
Upper Range $626,251

Outliers

$1,556,248




Closing In 2020

Dove Canyon - 1500 Sf and Larger 3.6% Ave. Price Increase Period 1/1/20 -6/26/20
(5.9%) Ave. Price Decrease Data: 6/26/2020
CLOSED SALES Single Family Residence (1.6%) Average Al
Square  Original  Last List ) _LISt Closed
Status  DOM  CDOM Address i i . Closed Price  aovC Price$ Price$
Footage List Price Price
PSF PSP Total Closed Sales 19
Closed 42 22 Lawnridge 2,187 830,000 830,000 820,000 (1.20%) 380 307 |Closed Sales Less than 3000 SF 8
Closed 2 49 47 Golf View 2,600 1,049,000 1,049,000 1,049,000 403 285 Average Price 908,625
Closed 2 33 11 Mariposa 3,019 979,000 979,000 970,000 (0.92%) 324 325 Average SF 2,501
Closed 5 29 10 Somerset 2,185 785,000 785,000 820,000 4.46% 359 301 Average Price SF 300
Closed 6 38 4 Summitcrest 2,008 825,000 825,000 835,000 1.21% 411 306 |Closed Sales Greater than 3000 SF 11
Closed 29 70 21 Lakeridge 3,226 1,174,900 1,174,900 1,175,000 o0.01% 364 355 Average Price 1,106,000
Closed 8 38 2 Springside 2,731 999,000 999,000 1,000,000 0.10% 366 299 Average SF 3,388
Closed 10 59 31 Promontory 3,020 1,239,000 1,239,000 1,250,000 0.89% 410 303 Average Price SF 323
Closed 12 45 19 Golf Ridge 3,609 1,198,000 1,198,000 1,178,000 (1.67%) 332 308
Closed 19 49 9 Muirfield 2,731 1,125,000 1,125,000 1,060,000 (s.78%) 412 DOM cpoMm
Average Exclusive of
Closed 22 71 58 Hillrise 3,204 979,000 979,000 985,000 0.61% 306 Outliers 45 78
Closed 30 90 3 Briercliff 3,336 989,000 989,000 950,000 (3.94%) 296 Average 45 86
Closed 39 20 15 Promontory 3,003 800,000 800,000 975,000 21.88% 266 Median 22 70
Closed 111 111 1 Piedmont 4,069 1,325,000 1,295,000 1,225,000 (7.55%) 326 Quartile 1 7 44
Closed 82 109 3 Glen Echo 2,940 989,000 964,000 900,000 (9.00%) 336 Quartile 3 83 110
Closed 103 168 10 Beaconsfield 3,336 1,348,888 1,229,000 1,185,000 (12.15%) 404 IQR 76 67
Closed 168 223 7 Villamoura 2,628 875,000 825,000 785,000 (10.29%) 333 Stand Range 114 100
Closed 84 116 36 Indian Pipe 4,108 1,295,000 1,295,000 1,245,000 (3.86%) 315 Upper Range -107 -56
Closed 126 199 8 Dover 3,336 1,069,000 1,070,000 1,028,000 (3.84%) 320 OUTLIERS 197 210
Count: 1
List Price Closed $%
A"erag:ufl’;:'r‘;s”e ofl ¢ 1,045,989 | $ 1,034,205
Average $ 1,045,989 | $ 1,034,205
Median $ 999,000 [ $ 1,000,000
Quartile 1 $ 979,000 [ $ 925,000
Quartile 3 $ 1,186,450 | $ 1,176,500
IQR $ 207,450 | $ 251,500
Stand Range $ 311,175 | $ 377,250
Upper Range $ 667,825 | $ 547,750
OUTLIERS $ 1,497,625 | $ 1,553,750




Home Values Graph

Dove Canyon - 1500 Sf and Larger period 1/1/20 -6/26/2(
Data Date: 6/26/2020
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