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New Listings Rebound have BEST MONTH in 5 Years 
 Contracts Written have BEST MONTH in 8 Years 

 

New Listings jump to record territory 

Contracts Written Blast Off 

Inventory Is Steady and Trending Just Below Average 

 
 

  



Market Type In 2020 
 The Woodbridge Condo Market is currently a SELLERS’ MARKET 

Chapman University defines a Buyer's Market in Southern California as being 3.5 months or more of inventory. 

Inventory remains below the average levels of the last 5 years 

 
  



New Listings Status in 2020 
Monitoring New and Current Active Listings will let us see the precursor to home values and inventory levels 

 
• There are 17 Active listings.   

o There were 17 in our last report.   
• There were 41 New Listings over the past 90 days.   

o 15 of those homes are still on the market.  
• There were 18 new listings during the last 30 days. 

 

 
 
 
 



Three Key Steps to Buying and Selling: 
 

The three essential steps in selling and buying are: 

a. New Listings = reflects a Willing selling 

b. Contracts Written = reflects a Willing buyer 

c. Closings = is the execution of the technical aspects of the Purchase 
Contract by the Buyer with lender cooperation. 

 

 

Compared to the same period in 2019: 

New Listings are Up 9%,  

Contracts Written are Up 29% 

Closing are UP 34% 

 

 



New Listings Trends  
New Listings are UP 9% relative to the same period in 2019. 

 
May was good, June the best month of the past 5 years 

 
 

   



Contracts Written Trends 
 The Contracts Written are UP 29%. 

January and February show the exceptionally strong start to the year. 

MAY OUTPERFORMS ANY OF THE PRIOR 5 YEARS 

June outperforms any month in the prior 8 years 

 

  

  



Closed Sales Trends 
 

Closed Sales are UP 34% compared to 2019 
  
    



Home Values 
 

The average Year Over Year (YOY) CLOSED Pricing for all sizes is DOWN 1.5% to 2019.  
   
 
 

 
 
 
 

  
 

 
  



Price Range of Active Listings 
 

Average Current List Price of all Active Listings: $762,000. 

The Range: 

• The low is $559,000. 
•  The high is $899,000 

  

   



90-day CLOSINGS 
Closing results over the past 90 to 180 days are the key ingredient used to define prices in Appraisals and CMA’s (Comparative Market 

Analysis). 

26 homes have closed of the last 90 days 

17 homes closed BELOW the revised List Price. 

1 home closed AT the revised List Price 

5 homes closed ABOVE the revised List Price 

 
  



Days on Market (DOM) 
  

1. Average Days on Market for current Active Listings is 36 Days.   
2. It was 49 days at the end of May 
3. It was 54 in our report at the end of April. 
4. It was 39 days in our report at the end of March. 

 
 
 
 
 
 
 
 
 
 
 
 
 

  



Monthly Inventory Levels 
 

Year-Over-Year (Y-O-Y) Monthly Inventory stands at 2.0 Months.   It was 2.0 months in our last report. 

Chapman University defines a Buyer's Market in Southern California as being 3.5 months or more of Inventory. 

 

 

 

 

 

 
  



Inventory Trends 
To better anticipate the possible market directions, there are 3 measures of changes in inventory levels that we monitor to forecast shifts in 

the Market. 

 

Number of homes on the market over the last 90-days INCREASED: 6%. 

Year Over Year Inventory is DOWN 33%. 

April 2020 compared to April 2019 is DOWN 50%. 
 

 

 

  



Map of Market Activity 
This map can be found our website www.Joe-Richter.com In the navigation link: Predefined Community Listings 

Green= Active     Blue = Active Under Contract    Red = Closed   Orange = Pending     Black = Expired, Cancelled or Withdrawn 

http://www.joe-richter.com/
https://matrix.crmls.org/Matrix/Public/Portal.aspx?ID=0-5494550556-10#1


Listing Thumbnails 
The listing detail provided from our website www.joe-richter.com > Predefined Community Listings 

 

  

http://www.joe-richter.com/
https://matrix.crmls.org/Matrix/Public/Portal.aspx?ID=0-5494550556-10#1


Current Active Listing 
 

  



Closing In 2020 P.1 
 

 



Closings P.2 

  



Home Values Graph  
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